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efforts were made, both bj mjself in re'^>eated visits to JNTew

Yorli, and by tlie finajicial agents of tlie State, Messrs. Sontter

& Co., to effect this object, but capitalists were not willing to

lend on any securitv I v;as empowered to offer. Twelve

montbs ago I recommended to tlie General Assembly as the

only means ofproviding funds necessary, to impose immediately

an adequate tax^ one half payable in the Spring, the other in

the Fall of 1SG9. I submitted a lieyen-oe bill calcnlated to

jaise a s-nm so large that mosey might have been borrowed in

anticipation of its receipts. I recommended a le^'j of fonr

tenths of one per cent,, the real estate to have the v?vbiation oi

1860, with an exemption of only $100. I foresaw tbat^ owing

to can&es not necessary to be enumeratecJ, the tesnper of the

poblic m-ind wonld not be favorable to estimating property at

its trae valae. My anticipations hayc been realized. The

General Assembly haying provided for a new assessment in

1869, although the returns have not been fnlly made to tl^e

Auditor's ofHee^ 1 am inforfncd that the yalnatioii of land, as

well as other property,, has been grossly nnetpal and often

nnder the t?nfl>, I nm safe in asserting that yea] estate will

not bo returned exceeding iDi^'XXJ.OOO"^ instead of about

$120,000,000 as in 1860. Wrom this so^jree there has been a

large falling off in the reyenne. The G-eneral Assembly cou-

cliided that it was n-ot for the interest of the people to enact

ihe provisions snggfisted. They imposed a property tax, of

•Ihirty-STe cents on tJie $1C>0 vahie of property, ordered a new
Talnation in 186&, and e.^empted $2{X) worth of the a?tJcle&

which the Constitntion authorized them to- exemptj and made

Ihe taxes 'returnable on the 15th of Deeeinbsr. The revenue

aet was not 3*atified raitil the 1st of April, 1S6D.

Founds were in the Treasury sufficient to pay the interest

dne Octotver Ist, 186S. The January 1st, 186% intere&t

aJBOTinted to $S0S,i9'7, and ft proved entirely iiaipxastScablsr

to borrow nooney for the purpose of liquidating it on the faitb

©fa reyenue act, which had not been passed. Tlie same diffi-

culty existed with the April, IS^Qf, interest,, the diffiiculty of


